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SUBJ: CCC CREDIT FOR CORN 

REF: MANILA 1169 

1 . USG NOT, RPT. NOT, APPROVING NEW CCC CREDITS FOR FEED 
GRAINS DUE CONTINUING TIGHT SUPPLY/DEMAND SITUATION. 
US CORN PRICES NEAR DOES. 3 PER BUSHEL ARE HIGHEST THIS 
CENTURY AND ALMOST 100 PERCENT ABOVE A YEAR AGO. 

2. OUTLOOK FOR 1974 CLOUDED BY ENERGY PROBLEM WITH ITS 
MANY RAMIFICATIONS. USG WILL CONTINUE TO REVIEW CCC 
EXPORT CREDIT POLICY AS COMMODITY SITUATION EVOLVES. 
EMBASSY WILL BE INEORMED IF POSSIBILITY OF MEETING 
PHILIPPINE CREDIT REQUEST ARISES. KISSINGER 
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